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FINANCIAL SECTION 
~ AUDITORS' REPORT ~ GENERAL PURPOSE FINANCIAL STATEMENTS COMBINING AND INDMDUAL FUND AND ACCOUNT GROUP STATEMENTS AND SCHEDULES 



 

AUDITORS' REPORT - OPINION OF INDEPENDENT 



INDEPENDENT AUDITORS' REPORT 
The Honorable Leon Sanders, Mayor, and the Members of the Board of Aldermen of The Town of Plain Dealing, Louisiana We have audited the accompanying general purpose financial statements of the Town of Plain Dealing, Louisiana, as of and for the year ended December 31, 1997, as listed in the table of contents. These general purpose financial statements and schedules are the responsibility of the Town of Plain Dealing, Louisiana's management. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and Government Attdltlng S(d ndard~ i~sued by the Comptroller General of the United States Tho~e standards require that we pht...~d p~llOlm tile audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the Town of Plain Dealing, Louisiana, as of December 31, 1997, and the results of its operations and the cash flows of its proprietary fund types and similar trust funds for the year then ended, in conformity with generally accepted accounting principles. In accordance with Government Auditing Standards, we have also issued a report dated April 9, 1998, on our consideration of the Town of Plain Dealing, Louisiana's internal control structure and a report dated April 9, 1998, on its compliance with laws and regulations. 

April 9, 1998 Certified P.fiblic Accountants t./ 
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GENERAL PURPOSE FINANCIAL STATEMENTS The General Purpose Financial Statements include the combined financial statements which include all funds and account groups of the Town and are designed to provide an overview of the financial position and results of operations for the Town as a whole, Additional information in the form of combining and individual fund and account group statements and schedules are included elsewhere in this report. 
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Revenues: Taxes Licenses and permits Intergovemmental Interest Charges for services Fines and forfeits Miscellaneous Total Revenues 
Expenditures: General government Public safety Street department Capital outlays Miscellaneous Debt service: Interest Principal retirement Total Expenditures Excess (deficiency) of revenues over expenditures Other financing sources Operating transfers in Operating transfers out Net other financing sources (uses) Excess (deficiency) of revenues and other financing sources over expenditures and other uses Fund balance at beginning of year Prior period adjustment Fund balance at end of 

Exhibit 2 TOWN OF PLAIN DEALING, LOUISIANA Combined Statement of Revenues, Expenditures and Changes in Fund Balances - All Governmental Fund Types Year Ended December al. 1997 Totals (Mcn~orandum Only) Spccml !)cbt Capital Gen~_ral Revenue Service Prolects 1997 1996 
28,582 60.~86 16,161 4,336 47,703 4,536 27,449 189,653 
71,776 127,873 61,338 5,000 

$ 97,273 $ $ 97,274 $ 223,129 60,886 178,744 194,905 400 19,~8 24,624 47,703 4.~36 27.449 276,0)7 400 117,162 583,232 

178,744 
1,416 15,000 

1,701 14,635 3,950 
265,987 178,744 _ 16,416 _0,~8~ 

73,477 127,873 254,717 8,950 
1,416 15,000 481,433 

$ 231,837 51,047 63,774 20,573 45,540 7 751 
444~172 
70,855 124,856 96,469 1,194 19 
2,288 15,000 31()~081 (76334) 97,273 _ (10,01()) = 96,876 101,799 133,491 

40,000 (40,000) 40,000 (40,000) 
40,000 (4o,oo0) 82,467 (82,467) 

(36,334) 57,273 (16,016) 96,876 101,799 133,491 
108,912 1,757 

See accompanying notes to financial statements. 

12,979 33,372 433,764 ~ 17 356 $ 530,640 589,027 1,757 $ 692,583 
455,536 
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TOWN OF PLAIN DEALING, LOUISIANA Combined Slat~ment of Revenues, Expenses and Changes in Retained Earmn~/Fund Balantc~ - Proprietary Fund Types and Simda(lJu~t and AgctK'y Funds For the Year Fnded De~cmner 31, 1997 

Operating Revenues: Ch,,rgcs for service Imerest Miscellaneous Total Operating Revenues 
Operating Expenses: Personal services Contractual services Labor Supplies and materials Heat, light and power Depreciation Miscellaneous Total Operating Expenses Operating Income Non-operating revenues (expenses): Interest income Interest expense Transfers in Transfers out Net non-operating revenues (expenses) Net income Retained earnings/fund balance, beginning Prior period adjustment Retained earnings/fund balance, ending 

Exhibit 4 

Proprietary Fund Fiduciary Type - Fund 1997 1996 Enterprise -- Type - Tr'ust 
211,357 
4,398 215,755 
72,253 6,966 
24,48g 26,355 44,012 45,015 219,089 (3,334) 
3,210 (11,433) 
(8,223) (11,557) 191,554 9,650 

6,270 5,206 629 12,105 

3,380 1,402 
4,782 7,323 

7,323 105,407 

$ 217,627 5,206 5,027 227 860 
72,253 6,966 3,380 25,890 26,355 44,012 45,015 223,871 3,989 
3,210 (11,433) 
(8,223) (4,234) 296,961 9,650 

$ 226,235 4 855 6 7q6 237,$4b 
76,028 5,300 4,047 28,235 25,320 43,549 68,326 250805 112 9~9) 
2,548 (10,804) 22,000 (22,000) (8,256) (21,215) 318,176 

$ 112,730 ~  } 296,961 
See accompanying notes to financial statements 6 



TOWN OF PLAIN DEALING, LOUISIANA Combined Statement of Cash Flows - Proprietary Fund Types and Similar Trust Funds For the Year Ended December 31, 1997 Tol,lls M cnlorallchl 

12 ~l,lmt 5 

Proprietary Fiduciary Fund Fund q~ype - Type - Enterprise Cemetery 1997 1996 
Cash flows from operating activities: Net income (loss) $ , (3,334) $ 2,117 $ (1,217) $ (17,814) Adjustments to reconcile net income to cash provided by operating activities: Depreciation Prior period adjustment Change in assets and liabilities: Decrease (increase) in accounts receivable Decrease (increase) in due from other fund Increase (decrease) in accounts payable Increase (decrease) in due to other funds Increase (decrease) in other liabilities Total adjustments Net cash provided by operating activities: Cash flows from investing activities: Purchase of fixed assets Purchase of investments Interest on investments Net cash used in investing activities: Cash flows from financing activities: Decrease (increase) in restricted assets Decrease in restricted liabilities Principal payments of long-term debt Net cash provided by financing activities Cash flows from noncapital financing activities- interest expense Net cash provided by noncapital financing activities Net increase (decrease) in cash and cash equivalents Cash and cash equivalents at beginning of year Cash and cash equivalents at end of year 

44,012 9,650 (8,787) (66,912) 16,339 33,714 ,~77 28~,~93 25~559 (13,297) (2,500) 3,127 (12,670) (1,005) I 620 {6,182) (5~567} (11,433) (11033) 

2,117 
5 091 5,090 

44,012 43,549 9,650 (8,787) (66,912) 16,339 33,714 877 28 89~ 27,676 (13,297) (2 5oo) 8217 _ (7,580) (1,005) 1,620 (6,182) (5,567) 

431 (30,651) 2,984 30,350 
. 46,696 2.',,882 (48,053) (50,015) 6,431 (91,637) 46 461 (7 9~0 (5,014 33 a67 

(4,111) 7,207 3,096 (40,092) 
_ 120,636 103,621 224257 26a,3ao 116,52~ $ 110S28 $ 227,~_.....~ $ 224 2~7 



TOWN OF PLAIN DEALING, LOUISIANA Notes to Financial Statements December 31, 1997 
1. Summary of Significant Accounting Policies: The Town of Plain Dealing, Louisiana was incorporated in 1890, under the provisions of LA R.S. 33:321-48 The Town operates under a Mayor-Board of Aldermen form of government. 

OOVERNMENTALFUNDS Gell~.lal Fund - The General Fund is the general operating fund of the Town. It is used to account for SH tm,mt~al resources except those required to be accounted for in another fund. Special Revenue Funds - Special Revenue Funds are used to account for the proceeds of specific revenue sotntes (olh~t than special assessments, expendable trusts, or major capital projects) that are legally restricted to expenditures for spcc)ll~.d purposes. Debt Service Funds - Debt Service Funds a~e used to account for the accumulation of resources for, and the payment of, general long-term debt principal, interest, and related costs. The general obligation sewer bonds are secured as to payment by ad valorem taxes assessed on all property and improvements in the Town of Plain Dealing. Capital Prole~-Is Funds - Capital Projects Funds are used to account for financial resources to be used for the acquis~tton or construction ot major capital facilities (other than those financed by Proprietary Funds, Spe~ml Assessment Funds, and Trust Funds). PROPRIETARY FUNDS The Proprietary Fund is used to account for the Town's ongoing organizations and activities which are similar to those often found in the private sector. The Proprietary Fund is account for on a capital maintenance measurement focus; that is the measurement focus is upon determination of net income. 



TOWN OF PLAIN DEALING, LOUISIANA Notes to Financial Statements December 31, 1997 1. Summary of Significant Accounting Policies (Continued) FIDUCIARY FUNDS Trust and Agency Funds - Trust and Agency Funds are used to account for assets held by the Town in a trustee t 0paclty or as an agent for mdl~ Iduals, private organizations, other governments, and/or other funds, These include Expendable Trust, Nonexpendable Trust, Pension Trust, and Agency Funds. Nonexpendable Trust and Pension Trust Funds are accounted for in essentially the same manner as proprietary funds since capital maintenance is critical. Expendable Trust Funds are accotmted for in essentially the same manner as governmental funds. Agency funds are custodial in nature (assets equal liabilities) and do not involve measurement of results o~ operat~ous, ACCOUNT GROUPS Account groups are used to establish accounting control and accountability for the Town ~ general fixed assets and general long-term obligations. The following are the Town's account groupq G~n~.lal Ftxed As~t~ Account Group - This account group is established to account for all fixed assets ot the Town e'~dnthug those accounted for in the enterprise funds. Gencr,d Long- ferm Obligation Ac term obhg,mons ot tile Town C. Fo.ed Assets and Lon~,-Term Liab 
- This account group is established to account for long- 

Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General Fixed Assets Account Group, rather than in governmental funds. All fixed assets are valued at historical cost or estimated fair market value for assets acquired before 1959 and still on hand. Donated fixed assets are valued at their estimated fair market value on the date donated. 

Long-term liabilities expected to be financed from governmental funds are accounted for in the General Long-Term Debt Account Group, not in the governmental funds. The two account groups are not "funds". They are concerned only with the measurement of financial position. They are not involved with measurement of results of operations. 



TOWN OF PLAIN DEMANG, LOUISIANA Notes to Financml Statements December 31, 1997 
1. Summary of Significant Accounting Policies (Continued) C. Fixed Assets and Long-Term Liabilities (Continued) Noncurrent portions of long-term receivables due to governmental funds are reported on their balance sheets, in spfte of their spending measurement focus. Special reporting treatments are used to indicate, however, that they should not be considered "available spendable resources", since they do not represent net current assets, l~ctl)~nlllOn of governmental fund type revenues represented by noucurrent receivables is deferred tlUhl they become current receivables. Because of their spending measurement limited to exclude amounts represented assets, such long-term amounts are not liabilities They are instead reported as 

types is current or fund 

Property, plant and equipment which constitute assets of the enterprise fund are recorded at cost except for those assets acqufred before July 1, 1959 and still on hand are recorded at their fair market value at July 1, 1959. Depreciation computed on these assets is under the straight-line method of depreciation basedon the estimated useful lives of the individual assets. Public domain ("infrastructure") general fixed assets consisting of certain improvements other than buildings, including roads, bridges, curbs and gutters, streets and sidewalk, drainage systems and lighting systems, are not capitalized along with other general fixed assets. 

All proprietary funds are accounted for using the accrual basis of accounting whereby revenues are recognized when they are earned and expenses are recognized when incurred. Purchase of various oper,mng supplies are regarded as expenditures at the time purchased, and inventories of such supphes (it any) are not recorded as assets at the close of the fiscal year. 

10 



TOWN OF PLAIN DEALING, LOUISIANA Notes to Financial Statements December 31, 1997 
1. Summary of Significant Accounting Policies (Continued) D. Basis of Accounting (Continued] 

E. Budgets and Budgetary Accounting The Town follows these procedures in establishing the budgetary data reflected in these financial statements: 1. The Mayor prepares a proposed budget and submits same to the Board of Aldermen no later than fifteen days prior to the beginning of each fiscal year. 2. A summary of theproposed budget is published and the public notified that the proposed budget is available for public inspection. At the same time, a public bearing is called. 3. A public hearing is held on the proposed budget at least ten days after publication of the call for the hearing. 4. After the holding of the public hearing and completion of all action necessary to finalize and implement the budget, the budget is adopted through passage of an ordinance. 5. Budgetary amendments involving the transfer of funds from one department, program or function to another or involving increases in expenditures resulting from revenues exceeding amounts estimated require the approval of the Board of Aldermen. 6. All budgetary appropriations lapse at the end of each fiscal year. 7. Budgets for the General and Special Revenue Funds are adopted on a basis consistent with generally accepted accounting principles (GAAP). Budgeted amounts are as originally adopted by the Board of Aldermen. F [llveMIll~nt', Investments are stated at cost. Discounts and premiums on the purchase of investments are amortized over the life of the investment remaining from the date of purchase to the date of maturity. G. Bad Debts Uncollectible amounts due from customers' water and sewerage receivables are recognized as bad debts through the establishment of an allowance account at the time information becomes available which wouldindieate the uncollectibility of the particular receivable. There were no allowances for bad debts at December 31, 1997 or 1996. H. Inventory Inventory consists of minor maintenance and repair parts and are not accounted for separately. The effect on the financial statements is not material. I, RestrlLt~d A~wt~ The Debt Smvlce and Enterprise Funds, because of certain bond covenants, are required to establish and maintain prescribed amounts of resources (consisting of cash and temporary investments) that can be used only to service outstanding debt. The Enterprise Funds also restrict customer and vendor deposits. Also, the General Fund restricts the use of the Medical Clinic Funds and the Cemetery Fund restricts the use of its operating account and certificate of deposit. 
ll 



TOWN OF PLAIN DEALING, LOUISIANA Notes to Financial Statements December 31, 1997 L Summary of Significant Accounting ]Policies (Continued) J. Compensated Absences No liability is recorded for nonvesting accumulating rights to receive vacation or sick pay beilehl~ 

N Dcbl S~lvlc~. Tills amount represents the portion of fund balance or retained earnings that has been reserved in the Debt Service Fund for future payment of principal and interest on bonded debt and revenue bonds. 

P. Statements of Cash Flows For purposes of the statement of cash flows, the Town considers a11 highly liquid investments with an original maturity of three months or less when purchased to be cash eqmvalents. 
The Water Fund of the Town requires customers to place a deposit before service is rendered. These monies are considered restricted and are held until the customer discontinues service. 2. Ad Valorem Taxes: 

3.2 



TOWN OF PLAIN DEALING, LOUISIANA Notes to Financial Statements December 31. 1997 
20 Ad Vaiorem Taxes (Continued): The Town bills and collects its own property taxes using the assessed values determined by the tax assessor of Bossier Parish. For the yea r ended December 3 i, 1997, taxes of 8.03 mills were levied on property with assessed valuations totalling g3/,59,470 and were dedicated as follows: General corporate purposes 8.0. 3 mills Total taxes levied were $28,582. Taxes receivable at December 31, 1997, consisted of the following: Taxes receivable current roll Taxes receivable prior roll Less: allowance for uncollectible taxes 
3. Restricted Assets: Restricted assets were applicable to the following at December 31 
Governmental Fund Type: Restricted cash - clinic account Restricted certificate of deposit Proprietary Fund Type: Customer deposit account Customer deposits - certificate of deposit Water Revenue Bond account Water Revenue Bond Reserve - certificate of deposit Water Replacement & Extension account 
4. General Fixed Assets and Property, Plant and Equipment: 
Buildings Machinery & equipment Dam & reservoirs Cemetery File department Genelal fund Industrial Park Street mlprovements 

8,864 8,864 

1997 1~96 $ 2,935 10,500 13,435 4,931 32,550 3,622 19,965 19.595 

$ 2,035 10,000 
3,441 31,000 6,377 19,015 17,325 $ 77,158 

Balance Balance January 1, December 31, 1997 Additions Deletions 1997 261,241 42,325 294,580 7,302 141,534 294.415 
$ 30,000 $ $ 
8,395 2,200 441,272 213,877 14,634 $ 1,696,546 $ 53,029 

291,241 42,325 294,580 7,302 141,534 300,610 441,272 228,511 $ 1,747,375 
13 



TOWN OF PLAIN DEALING, LOUISIANA Notes to Financial Statements December 31, 1997 4o General Fixed Assets and Property, Plant and Equipment (Continued): A summary of Proprietary fund type property, plant and equipment at December 31, 1997 Water utility: Wells Storage tanks Lines and meters Other equipment Right-of-way Bolinger Water System Sewer utility: Land Lines Treatment plant Sewer Project 414 Other Total Less accumulated depreciation Net 

$ 214,524 88,210 503,549 24,039 3,008 22,691 
15,000 44,590 457,657 68q.721 10.68~ 2,067,672 (875,176) 

Depreciation is computed using the straight-line method. Depreciation of all exhaustible fixed assets used byproprietary funds is charged as an expense against their Op~lations. Depreciation has been provided over the estimated useful lives using the straight-line method. The estimated useful lives are as follows: 
Water Utility: Wells Storage tanks Lines and meters Other equipment Right-of-ways Sewerage Utility: Waste Disposal Plant Lines Other equipment 

20-25years 25-50 years 20-50 years 6-20years 
60 years 50 years 6-10 years 

Since July 1, 1959, the Town has kept records with a history of fixed asset cost. All assets acquired since that time are recorded at original cost. Assets acquired before July 1, 1959, are recorded at their fair market value as of July 1, 1959. 

3.4 



TOWN OF PLAIN DEALING, LOUISIANA Notes to Financial Statements December 31, 1997 
40 General Fixed Assets and Property, Plant and Equipment (Continued) During the year ended June 30, 1980, the Town began keeping department and the sewer department. The financial statements 5. Other Required Individual Fund Disclosures: A. hverlund Re,:c,v,d~ks ,rod Payables 
General fund Sales tax fund Industrial development fund Water department Sewer department Tax Clearing Account General Obligation Sewer Bonds 
B. Operating Transfers 
General fund Sales tax department 

Inter fund Receivables Interfund PayaNes $ 28,849 $ 1,006 
34,947 27,674 
138 $_.__ 02 614 

34,947 
1,006 
27,674 28,987 

. Operating In Transtm, Out $ 40.000 $ 40,000 $ 40,000 6. Changes in Long-Term Debt: The following is a summary of bond transactions for the year ended December 31, 1997: General Water Obligation Revenue T~tal 
Bonds outstanding January 1, 1997 Bonds retired Bonds outstanding December 31, 1997 

$ 30,000 05,000) $ 1~ 00o 
$ 238,456 (6,354) $ 232,102 

$ 268,456 (21,354) $ 247,102 

3_5 



TOWN OF PLAIN DEALING, LOUISIANA Notes to Financial Statements December 31, 1997 60 Changes in Long-Term Debt (Continued Bonds outstanding at December 31, 1997, are comprised of the following individual issues: General Obligation Sewer Bonds dated December 31, 1978, $185,000, 7%, serial bonds due in annual installments of $5,000 through 1984; $10,000 through 1993, and; $15,000 through 1998 - to be retired from ad valorem taxes. $ 15,000 Water Revenue Bonds dated August 31, 1979, $300,000, at 5%, due in annual installments of $17 787, including interest through 2018, and a fina installment ot $~.751 in 2019 - to be retired from the income and revenue ~~t Ihe water system, $ 232,102 The annual requirements to amortize all debt outstanding as of December 31, 1997 including interest payments of $147,634 are as follows: Year Ended December 31 
1998 1999-2003 2004-2008 2009-2013 2014-2018 2019 

General Waler Obligation R~ c n ue Total 
15,458 $ 17,787 $ 33,245 88,935 88,935 88,935 88,935 88,935 88,935 88,935 5,751 88,935 5,751 $ 15,458 $ 379,278 ~ 394 7~6 Funds in the Debt Service Funds at December 31,1997, amounted to $17,356 whleh are available to service the General Obligation Bonds. Under the terms of the bond indenture on outstanding Wate~ Utdlty Bonds dated August 31, 1979, all income and revenue of every nature, earned or derived from obhg,mon of the Utility system are pledged and dedicated to the retirement of said bonds, and are to be sel a~de monthly into the following special funds: A. A sum equal to 1/12th of the total amount of principal and interest falling due in the ensuing year is to be deposited into an account entitled "Water and Revenue Bond Fund" and remitted to the Farmers Home Administration on an annual basis. B. A sum at least equal to five percent (4'/, ) ol the amount to be paid into an account entitled "Water Revenue Bond Reserve Fund" unhl smh tune as there has been accumulated a sum equal to the highest combined principal and interest falling due in any year, as a Debt Service Reserve. This Reserve is to be retained solely for the purpose of paying the principal of and interest on bonds payable from the Water Revenue Bond Fund as to which there wnuldotherwise be default. C. The sum of $75 into an account entitled "Water Replacement and Extension Fund" to care for depreciation, extensions, additions, improvements and replacements necessary to operate the system properly. The funds may also be used to make up deficiencies in the Revenue Bond Fund or Reserve Fund, but if so used, it shall be replaced as soon as possible out of earnings from the system after making the required payments into the respective funds. 

3_6 



TOWN OF PLAIN DEALING, LOUISIANA Notes to Financial Statements December 31, 1997 
6, Changes in Long-Term Debt (Continued): Such notes payable are substantially in the form of Water Revenue Bonds and are collaterized by revenue of the system and the fixed assets of the system and mature 40 years from the date they were issued. 7. Retirement Commitments: Munielpal Police Employees Retirement System of Louisiana (System) A. Plan Description 

ts and to the Baton 
B. Funding Policy Plan members are required by state statute to contribute 7.5 percent of their annual covered salary and the Town of Plain Dealing is required to contribute at an actually determined rate. The current rate is 9.0 percent of annual covered payroll. The contribution requirements of plan members and the Town of Plain Dealing are established and may be amended by state statute. As prowded by Louisiana Revised Statute 11:103, the employer contributions are determinedby actuarial v,lluallon and are subject to change each year based on the results of the valuation for the prior fiscalyear I he amotmts actually contributed by the town for the years ending December 31, 1997, 1996, and J995, weJe $2,470, $3,920, and $3,596, respectively, which matched the required contributions. All other employees of the Town of Plain Dealing are members of the federal Social Security System. 8. Mayor and Aldermeu's Salaries: December 31. 1997 
Leon Sanders, Jr. Renarden Thompson Joe Arnold Tommy Bogg~ Patrick Boggs David Anderson Total 

Aldermen Mayor Salaries Salaries $ 3,00o $ 600 600 600 600 600 $ 3,000 

3_7 



TOWN OF PLAIN DEALING~ LOUISIANA Notes to Financial Statements December 31, 1997 
9. Cash and Cash Equivalents: 

C~I tlfJ~_ates of DeDos General Fund General Fund - Restricted Proprietary Fund: Water Department - Restricted Water Department - Restricted Trust Funds: Cemetery Capital Project Funds: Sewer Project Industrial Development Industrial Development Industrial Development Industrial Development Debt Service: General Obligation Total all funds 

J111~lc~ Rate Ma~uJJty l)ate ~o~,~l Book Value 4 85~5 5.00% 
5.25% 5.00% 
5.00% 
5.25% 5.10% 5.25% 5.25% 5.25% 
5.25% 

3/27/98 $ 7/1b/9~, 
9/13/98 7/18/98 
2/23/98 
6/30/98 4/3/98 3/18/98 9/13/98 8/7/98 3/1/98 

53 %0 10.500 
29,965 32,550 
104,529 
59~10 2~ 6 I0 50.~599 42,000 37,000 16,485 

10. Compliance Stewardship, and Accountability: Excess ol l:xp~nd~ture~ Over Appropriations - For those funds for which a budget to actual comparison e 9~ was mad , I 97 actual c'~pcndltures exceed budgeted expenditures on a departmental basis as follows: 
Fund General Fund: General Government Street & Sanitation Enterprise Funds: Water & Sewer Funds 

Expenditure Unfavorable Budget . Actual Variance 
$ $ 64,594 $ 15,175 $ 71,776 $ 61,338 $ (7,182) (46,163) 218,074 $ 230,522 $ (12,448) 

18 



TOWN OF PLAIN DEALING~ LOUISIANA Notes to Financial Statements December 31. 1997 
10. Compliance Stewardship, and Accountability (Continued) Explanations for some of the larger unfavorable budget variances are as follows: General Fund General Government - During 1997 the Town purchased and maintained ,~ qc~, t,tte building for the police department. Therefore, utilities and maintenance expense increased over 1'996 Street & Sanitation - The Town reports the collection of garbage fees and the payment for collections separately However, they are netted together during the budget process. Llltelprl~e l ullds Water and Sewer Funds - The Town neglected to budget for depreciation expense. 11. Commitments and Contingencies The Town is exposed to various risks of loss related to torts; theft of, damage to and destruction of assets; errors and omissions; injuries to employees; and natural disasters. The Town carries commercial insurance for all risks of loss, including workers' compensation and employee health and accident insurance. Settlements have not exceeded insurance coverage in any of the past three fiscal years The Townparticizlp..ates in certain, federal and state assisted, grant p.rograms. These. . I)l~g,r mls. are sub'ect, J to program complmnce audits by the grantors or their representatwes. Any habd~tv lur reimbursement which may arise as the result of these audits is not believed to be material. in normal course of legal proceedings will ts and accordingly, no 
At December 31, 1997, the Town was involved in one lawsuit. This suit is being handled by attorneys of the Town's insurance company. It is the opinion of the legal counsel that the Town's exposure is minimal if any. 
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COMBINING AND INDIVIDUAL FUND AND ACCOUNT GROUP STATEMENTS AND SCHEDULES 



GOVERNMENTAL 
~ GENERAL FUND ~ SPECIAL REVENUE FUNDS 
~ DEBT SERVICE FUND ~ CAPITAL PROJECTS FUNDS 



To account for resources traditionally associated with governments which are not required to be accounted for in another fund~ 



TOWN OF PLAIN DEALING, LOUISIANA General Fund Comparative Balance Sheet December 31, 1997 and 1996 
As',cl,, Cash Restricted assets - cash Certificate of deposit Restricted assets - certification of deposit Accounts receivable, no allowance for uncollectible accounts Accrued interest receivable Due from other governmental units Due from other funds Total Assets 

Lhtl~lh(ICb and f und 13al,mce Liabilities: Accounts payable Accrued expenses Due to other funds Total Liabilities Fund Balance: Unreserved Reserved - restricted assets Total Fund Balance Total Liabilities and Fund Balance 

See accompanying notes to combined financial statements, 

Exhibit A-1 

1997 1996 
$ 13,667 $ 2,935 53,580 10,500 6,379 919 
28,849 116,829 
5,766 1,781 34.047 42,494 

21,963 2,035 51,078 10,000 4,780 841 2,475 27,162 12__ 0,334 
8,942 731 1,749 11,422 

60,900 96,877 13,435 12,035 74,335 108,912 $ 116,829 $ 120,334 
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TOWN OF PLAIN DEALING, LOUISIANA General Fund Statement of Revenues, Expenditures and Changes in Fund Balance - Budget (G/LAP Basis) and Actual For the Year Ended December 31, 1997 with Comparative Actual Amounts for the Year Ended December 31, 1996 

Revenues: Taxes Licenses and permits Intergovernmental Charges for services Fines and forfeits Miscellaneous Interest income Total Revenues Expenditures: General Government: Salaries and benefits Office Legal and audit Insurance Miscellaneous Total General Government Public Safety: Police department Fire department Total Public Safety Street & Sanitation Total Expenditures Excess (deficiency) of revenues over expenditures 

1997 

Exhibit A-2 

Variance- favorable 1996 Budget Actual (unfavorable) Actual 
25,500 48,945 21,200 3,500 20.750 119,895 
22,948 11,535 7,650 18.000 4~461 64,594 113,826 21,300 135,126 15,175 214,895 

$ 28,582 60,886 16,161 47,703 4,536 27,449 4,336 189,65.3. 
26,548 10,182 7,509 13,621 13,916 71,776 105,852 22,021 127,873 61,338 260,987 

$ 3,082 11,941 (5,039) 47,703 1,036 6,699 4,336 69,758 
(3,600) 1,353 141 4,379 (9,455) (7,182) 7,974 (721) 7,25~, , 146,163) 14~,092) 

$ 27,265 51,047 27,466 45,540 7,751 23,650 2,676 185,395 
26,349 11,978 6,500 10,663 15,365 70,855 95,543 29,313 124,856 _ 58,402 254,113 (~,%000) (71,334) 23,666 (68,718) Other financing sources (uses): Transfers in 95,000 Capital outlays Net other financing sources (uses) Excess (deficiency) of revenues and other sources over expenditures Fund balance at beginning of year Prior period adjustment Fund balance at end of year 

40,000 (5,000) (55,000) _ (5.000) 82,467 (1,194) 95,000 35,0oo (6o,00_0) 81,273 
108,912 (36,334) (36,334) 108,912 1,757 $ 74,33_______~ 1,757 $ (34,577._..... ) 

12,555 96,357 
22. 



SPECIAL REVENUE FUNDS 
Special Revenue ~3tmds are used to account for the proceeds of speclhc revenue sources (other than expendable trusts or major capital projeets) that are legally restricted to expenditures for specified purposes. Sales Tax Fund - accounts for general operating and maintenance of streets, alleys, etc. Financing is provided by a 1% sales and use tax. Louislana Community Development Block Grants Fund- accounts for federal monies received by the Town. 



Cash Due from other funds Total Assets 

TOWN OF PLAIN DEALING, LOUISIANA Special Revenue Funds Combining Balance Sheet December 31, 1997 With Comparative Totals for December 31, 1996 

Fund balances 

Exhibit B-1 

Louisiana Community Development Sales Tax Block Grant 1997 1996 
$ 69,246 $ 1,006 70,252 

$ 69,246 $ 12,979 1,006 

22 



TOWN OF PLAIN DEALING, LOUISIANA Special Revenue Funds Combining Statement of Revenues, Expenditures and Changes in Fund Balances 

Revenues: Taxes Intergovernmental Federal Grants Total Revenues 

For the Year Ended December 31, 1997 With Comparative Totals for the Year Ended December 31, 1996 

Expenditures: Street department Rural development Total Expenditures 

Louisiana Community Development Sales Tax Block Grant 
$ 97,273 $ 

Totals 

Exhibit B-2 

$ 97,273 $ 93,945 
178,744 17817'44 36~308 

Excess (deficiency) of revenues over expenditures 97,273 Other Financing Uses: Operating transfers out Excess (deficiency) of revenues over expenditures & other uses Fund balance at beginning of year Fund balance at end of year 
(40,000) 57,273 12 979 

178,744 178,744 
130,253 
30, :,08 178,744 178,744 3t~,~Ob 

97,273 93,945 
(40,000) 82,467 57,273 11,478 12,979 1,501 

23 



Revenues: Taxes Total Revenues 

TOWN OF PLAIN DEALING, LOUISIANA Sales Tax - Special Revenue Fund Statement of Revenuc~, Expenditures and Changes in Fund Balance - Budgct (GAAP Basis) and Actual For the Year Ended December 31, 1997 With Comparative Totals for the Year Ended December 31, 1996 

Expenditures: General government Total Expenditures 

Exhibit B-3 

Variance - lavol,lbk 1096 Budget Actual (tmJ,woral~k ~ Actual 
$ 9(h()00 96,000 $ 97,273 97,273 $ 1,273 1,273 $ 93,945 93,945 

Excess (deficiency) ofrevenues over expenditures 96,000 97,273 1,273 93,945 Other financing uses: Transfers out Excess (deficiency) of revenues over expenditures and other uses 96,000 57,273 Fund balance at beginning of year 08,727) 11,478 1,501 Fund balance at end of year t0,%97t_~) $ 70,252 $ (38,727) $ 12,979 
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DEBT SERVICE FUNDS 
The Debt Service Fund is used to account for the accumulation of resources for, and the payment of, general long-term debt principal, interest~ and related costs. The Debt Service Fund is funded by the proceeds of a dedicated ad valorem tax. General Obligalion Sewer Bond Fund - accumulates monies for payment of the $185,000, 7% General Obligation Sewer Bonds which are serial bonds due in annual installments of $5,000 through March 1, 1984, $10,000 through March 1, 1993, and $15,000 through March 31, 1998. Financing provided through unlimited ad valorem taxation. 



Certificate of deposit Accrued interest Due from other funds Total Assets 

TOWN OF PLAIN DEALING, LOUISIANA Debt Service Funds Balance Sheet December 31, 1997 With Comparative Totals for December 31, 1996 

abilities and Fund Balances Fund Balance: Reserved for debt service Total LiabiLities and Fund Balance 

See accompanying notes to combined financial statements. 

Fxhdm C-1 

General Obligation Sewer Bonds 1997 1996 
437 $ 16,485 296 

11 16,500 238 138 16,623 

17,356 33,372 17,356 ~ 33,372 
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TOWN OF PLAIN DEALING, LOUISIANA Debt Service Funds Statement of Revenues, Expenditures and Changes in Fund Balances 

Revenues: Taxes Interest income Total Revenues 

For the Year Ended December 31, 1997 With Comparative Totals for the Year Ended December 31, 1996 

Expenditures: Interest expense Bond redemption Total Expenditures 
Excess (deficiency) of revenues over expenditures Fund balance at beginning of year Fund balance at end of year 

See accompanying notes to combined financial statements. 

Exhibit C-2 

General Obligation q~vcr Bonds 

400 40~ 
$ 16,685 371 17,056 

1,416 2,2,~a 15,000 15,000 17.2~,q 
(16,016) (232) 33 372 33,604 17,356 
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TOWN OF PLAIN DEALING, LOUISIANA General Obligation Sewer Bonds - Debt Service Funds Statement of Revenues, Expenditures and Changes in Fund Balance Budget and Actual For the Year Ended December 31, 1997 With Comparative Actual Amounts for the Year Ended December 31, 1996 

Revenues: Taxes Interest income Total Revenues 
Expenditures: Interest expense Bond redemption Total Expenditures 
Excess (deficiency) of revenues over expenditures Fund balance at beginning of year Fund balance at end of year 

k~lnblt C-3 

Variance - favorable 1996 Budget Actual (unfavorable) Actual 
400 $ $ 16,685 400 371 400 400 17,056 
1,416 15.000 (1,416) 2,288 (15,000) 15,000 16,416 (16,416) 17,288 
(16,016) 33,372 33,372 (16,016) (232) 33,604 

See accompanying notes to combined financial statements. 27 



CAPITAL PROJECTS FUNDS 
Capital Projects Funds are used to account for financial resources to be used for the acquisition or construction of major capital facilities. Sewer Project 414 Fund .- modification of existing rehabilitation and extension accounts for the costs of treatment plant service of sewer collection. Street and Drainage Program - The Town has received grants from the State of Louisiana to make rl]~'l]O[ Improvements to its streets and drainage facilities Industrial Development - A special 1% tax increase was levied beginning April 1, 1993 to be used for the purpose of acquiring construction and improvement of industrial parks and buildings. Special Projects Programs - The Town received monies from the State of Louisiana - Office of Rural Development for the short term repairs of its streets. 



 

m%c[~ Cash m bank Certificates of deposits Accrued interest 

TOWN OF PLAIN DEALING, LOUISIANA Capital Projects Funds Combining Balance Sheet December 31, 1997 With Comparative Totals for December 31, 1996 

Exhibit D-1 

Totals Sewer Streets & Special Project 414 Drainage Industrial Projects Fund Program Development Programs 1997 1996 
$ 1,081 $ 31,790 59,810 424,509 3,425 

$ 11,031 $ 43,902 $ 60,794 484,319 371,209 3,425 1,762 Total Assets 59 810 1,081 459,724 11,03_.__._..~1 531,646 433,765 
Liabihtlcs and Fund Balantes Liabilities. Due to other funds 1,006 Fund balances 59,810 1,081 458,718 11,031 530,640 433,765 Total Liabilities and Fund Balances 

See accompanying notes to combined financial statements. 28 



Revenues: State grants Sales taxes Interest 

TOWN OF PLAIN DEALING, LOUISIANA Capital Projects Funds Combining Statement of Revenues, Expenditures and Changes in Fund Balances For the Year Ended December 31, 1997 With Comparative Totals for the Year Ended December 31, 1996 
Sewer Project 414 Fund Streets & Dramagc _Progl d Ill Specinl Indu~trtal ProJects DeveloplnCnt Proglanrs 

97274 2,982 371 16fi35 Total Revenues 2,982 371 113,809 
Expenditures: General government Street improvements Capital outlays Miscellaneous Total Expenditures Excess of revenues over expenditures Fund balance at beginning of year 

14,635 1,701 3,950 

Exhibit D-2 

$ $ 97,274 93,942 19,888 17,526 !17,162 111,468 
1,701 14,635 3,950 1,759 19 14,635 1,701 3,950 20,286 1,778 

2,982 (14,264) 112,108 (3,950) 96,876 109,690 
~e,,828 15,345 346,610 14,981 433,764 324,074 Fund balance at end of year $ 59,810 $ 1,081 $ 458,718 $11,031 $ 530,640 $ 433,764 

See accompanying notes to combined financial statements. 29 



ENTERPRISE 



Current Assets: Cash Accounts receivable Accrued interest Due from other funds Total Current Assets 
Restricted Assets, Cash 

TOWN OF PLAIN DEALING, LOUISIANA 

Customers' deposits Water revenue bond fund Water revenue bond reserve fund Water replacement and extension fund Total Restricted Assets 

Water and Sewer Fund Comparat we December 31 lalance Sheet 1997 and 1996 
AS'.I'_TS 

Exhibit E-1 

Walcl Scw~I Deparmmm Dcpartm~.nt Combined 1996 
40,160 $ 27,615 1,068 63,555 132,398 
37,481 3,622 19,965 
19,595 80,663 

76,365 $ 7.431 
56,282 140,078 

116,525 $ 35,046 1.068 119 837 272,476 
37,481 3,622 19,965 
19,595 80,663 

120,636 26,259 985 52,925 200,805 
34,441 6,377 19,015 
17,325 77,158 

Property, Plant & Equipment: Improvements 856,021 1,211,651 2,067,672 2,054,374 Less accumulated depreciation (490,951) (384,225) (875,176) (831 163) Net property, plant & equipment __ 36~,07u 827,426 1,192,496 1,223,211 
Total Assets 

(Continued) 
See accompanying notes to combined financial statements. 30 



TOWN OF PLAIN DEALING, LOUISIANA Water and Sewer Fund Comparative Balance Sheet December 31, 1997 and 1996 

Liabilities: Current liabilities (payable from current assets): Accounts payable Due to other funds Other Total Current Liabilities from current assets) 

LIABILITIES AND FUND EQUITY 

Exhibit E-1 Continued 

Water Departnlcnt_ Sewer .. Depal Inlellt 
16,447 $ 56,282 2,174 

4,652 $ 21,099 $ 4,760 28,608 84,890 51,176 
(payable 74,903. 33,260 108,163 57,233. Current liabilities (payable from restricted assets): Water revenue bond Accrued interest Customer deposits Total Current Liabilities (payable from restricted assets) Long-Term Liabilities (payable from restricted assets): Water revenue bond Total Liabilities (payable from restricted assets) Fund Equity: Contributed Capital: Municipality Federal grants Total Contributed Capital Retained Earnings: Unreserved Total Fund Equity Total Liabilities and Fund Equity 

6,182 8,596 32,429. 47,207 
22~;,92q~ 

230,10! 
See accompanying notes to combined financial statements 

6,182 8,596 32,429 
5,014 8,239 30.994 

225 920 233,442 273,127 277,689_ 
219,673 755,025 974,698 (40,454) 934,244 

219,673 755,025 974,698 
189,647 1,164,345 

219,673 755,025 974,698 

33. 



TOWN OF PLAIN DEALING, LOUISIANA Water and Sewer Fund Comparative Statement of Revenues, Expenses and Changes in Retained Earmng~ For the Year Ended December 31, 1997 and with Comparative Totals for the Year Ended December 31, 1996 

Operating Revenues: Charges for services Other Total Operating Revenues 
Operating Expenses: Personal services Contractual services Supplies and materials Heat, light and power Depreciation Other Total Operating Expenses Operating Income (Loss) Non-Operating Revenues (Expenses) Interest income Interest expense Transfers in Transfers out Net Non-Operating Revenues (Expenses) Net Income (Loss) Retained earnings, beginning Prior period adjustment Retained earnings, ending 

1997 

Exhibit E-2 

Water Sewer Department Department Combined 1996 
$ 158,850 $ 52,507 $ 211,357 $ 219,065 4,398 163,248 52,507 4,398 215,755 
46,130 26,123 72,253 3,433 3,533 6,966 15,085 9,403 24,488 17,056 9,299 26,355 19,421 24,591 44,012 22,196 22,819 45,015 123,321 95,768 219,089 39,927 (43,261) (3,334) 
3,210 3,210 (11,433) (11,433) 
(8,223) 31,704 190,793 L604 230 lot 

(43,261) 761 2,046 
See accompanying notes to combined financial statements. 

5,150 224,215 
76,028 5,300 27,153 25,320 43,549 68,326 245,676 (21,461) 
2,548 (10,804) 22,000 2Z~gg~0_~) (8,223) (8,256) (11,557) (29,717) 191,554 221,271 __ 9,650 L 189,647 
32 



TOWN OF PLAIN DEALING, LOUISIANA Water and Sewer Fund Comparative Statement of Cash Flows For the Year Ended December 31, 1997 and 1996 1997 
Cash flows from operating activities: Net income (loss) Adjustments to reconcile net income to net cash provided by operating activities: Depreciation Prior period adjustment Change in assets and liabilities: Decrease (increase) in accounts receivable Decrease (increase) in due from other fund Increase (decrease) in accounts payable Increase (decrease) in due to other funds Increase (decrease) in other liabilities Total adjustments Net cash provided by operating activities Cash flows from investing activities: Purchase of fixed assets Purchase of investments Interest on investments Net cash used in investing activities Cash flows from financing activities: Decrease (increase) in restricted assets Increase in restricted liabilities Principal payments of long-term debt Net cash provided by financing activities Cash flows from noncapital financing activities - interest expense Net cash provided by noncapital financing activities 

Exhibit E-3 

Water Sewer Departmenl D~_partment Contained 1996 
$ 39,927 $ (43,261) $ 12,,3,4) $ (21,461) 
19,421 7,604 (6,924) (50,630) 14,066 16,282 877 696 40,623 (9,922) (2,500) 3,127 (9,295) (1,oo5) 1,620 (6,!82) (5,567) (11,433) (11,433) 

24,591 2,046 (1,863) (16,282) 2,273 17,432 
28,197 (15,064) (3,375) 

44,012 43,549 9,650 (8,787) (66,912) 16,339 33,714 877 28,893 25,559 (13,297) (2,500) 3,127 

431 (30,651) 2,984 30,350 33 46,696 25,235 (48,053) (50,01~) 1.~63 (3,375) (12,670) {96,505) (1,oo5) 1,620 (6,182) (5,5671 
46,461 (7,980) (5,01~ 3t,467 (11,433) (10,804) (11,433) (10,804) Net increase in cash and cash equivalents 14,328 (18,439) (4,111) (48,607) Cash and cash equivalents at beginning of year 25,832 _ 94,8114 120,636 169,243 Cash and cash equivalents at end of year $ 40,1612 $ 76,365 $ 116,525 $ 120,636 

See accompanying notes to combined financial statements 33 



 

TOWN OF PLAIN DEALING, LOUISIANA Water and Sewer Fund Statement of Revenues, Expenditures and Changes in Retained Earnings - Budget (OAAP Basis) and Actual For the Year Ended December 31, 1997 With Comparative Actual Amounts for the Year Ended December 31, 1996 

Revenues: Charges for services Interest Other Total Revenues 
Expenditures: Other operating expenses Personal services Depreciation Interest Total Lxpenditures Excess (deflcmncy) of revenues over expenditures Other financing sources (uses): Transfers in Transfers out Excess (deficiency) of revenues & other sources over expenditures Retained earnings, beginning Prior period adjustment Retained earnings, ending 

997 Variance - favorable 1996 Budget Actual (unfavorable) Actual 
212,674 $ 
5,400 218,074 
139,213 67,428 
11,433 218,074 

221,271 

211,357 $ 3,210 4,398 218,965 
102.824 72,253 44,012 11,433 230,522 

(1,317) $ 219,065 3,210 2,548 (1,002) 891 
36fi89 (4,825) (44,012) 

126,099 76,028 

(11,557) 191,554 9.650 

22,000 
(11,557) (29,717) o,650 

(29,717) 221,271 
$ 2.___ 21,271 L 189,647 $ (31624) $___..._..191,554 

See accompanying notes to combined financial statements. 34 



TOWN OF PLAIN DEALING, LOUISIANA Water Department Schedule of Changes in Assets Restricted Under Revenue Bond Debt 

Cash- January 1,1997 Cash receipts: Transferred fromoperating activities Interest credited Total cash receipts Total cash available 
Cash disbursements Principal payment Interest payment Total disbursements Cash - December 31, 1997 

For the Year Ended December 31, 1997 

Bond Bond Reserve Water 

Exhibit E-5 

Replacement and Extension Fund Total $ 6,377 $ 19,015 $ 17,325 $ 42,717 
14,822 1,789 16,611 
21 41)t) 19,965 
6,354 11,433 17,787 

60,969 
6,354 

See accompanying notes to combined financial statements. 35 



TRUST AND AGENCY FUNDS 
Cemetery Fund - accounts for the monies received from the sale of lots, the issuance of permits, and the service of maintenance of the cemetery. Ad Valorem Tax Fund - accounts for the collection of property taxes by the Town. 



Cash Certificates of deposit 

TOWN OF PLAIN DEALING, LOUISIANA Trust and Agency Combining Balance Sheet December 31, 1997 With Comparative Totals for December 31, 1996 

Accounts receivable, net of allowance for uncollectible taxes Accrued interest receivable Total Assets 
Liabdltles. Due to other funds Total Liabilities Fund Balance 

Totals 

Exhibit F-1 

Tax Clearing Cemetery Fund 1997 19t)6 
6,299 $ 20,123 $ 104,529 
1.902 112.73 

8,864 
26,422 104,529 40,476 96,769 
8,864 10,162 1,902 1,786 28,987 141,717 149,193 

28,987 28,987 43,786 43.786 
Total Liabilities and Fund Balance 112,7"hi .~ 28,987 $ 141,717 $ 149 193 

See accompanying notes to combined financial statements. 36 



TOWN OF PLAIN DEALING, LOUISIANA Cemetery Trust and Agency Statement of Revenues, Expenditures and Changes in Fund Balance For the Years Ended December 31, 1997 and 1996 
Revenues: Charges for services Interest Miscellaneous Total Revenues Expenditures: Labor Supplies and materials Total Expenditures Excess of revenues over expenditures Fund balance at beginning of year Fund balance at end of year 

See accompanying notes to combined financial statements. 

Exhibit F-2 

1997 1996 
$ 6,270 $ 7,170 5,206 4,855 629 1,606 12,105 13,631 
3,380 1,402 4,782 7,323 105,407 $ 112,7~0 

4,047 1,082 5,129 8,502 __ 96,90_5 $ 1~5,4o2 
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TOWN OF PLAIN DEALING, LOUISIANA Tax Clearing Agency Fund Balance Sheet December 31, 1997 With Comparative Totals for December 31, 1996 

Cash Accounts receivable, net of allowance for uncollectible taxes of $0 Total Assets 
Due to other funds Total Liabilities 

Cash 

Exhibit F-3 

$ 20,123 $ 33,624 

28.987 $ 28,987 $ 43,786 
Statement of Changes in Assets and Liabilities For the Year Ended December 31, 1997 

Accounts receivable, net of allowance for uncollectible taxes of $0 Total Assets 
Due to other funds Total Liabilities 

Balance Balance January 1, December 31, 1997 AddJtums Deducltons . 1997 
$ 33,624 $ 29,881 $ 43,382 $ 20,123 
10,162 43.7h(, 28.582 5S.46q 29,880 8,864 __ 7~,262 28,9S7 

28,987 a3,786 L 43,780 $ 28.987 L_. 47,786 28,9s7 

See accompanying notes to combined financial statements. 38 



 
GENERAL FIXED ASSETS ~OUNT GROUP 



TOWN OF PLAIN DEALING, LOUISIANA Schedule of General Fixed Assets - By Sources December 31, 1997 and 1996 
General Fixed Assets: General fund Fire department Cemetery Dam and reservoirs Buildings Machinery and equipment Industrial park Street improvements Total General Fixed Assets 
Investment in general fixed assets from: General fund revenues Federal grants General obligation bonds Sales tax fund revenues Water and sewer fund Louisiana Highway Safety Commission Other sources Total investment in general fixed assets 

See accompanying notes to combined financial statements. 

Exhibit G-1 

1997 1996 
$ 300,610 141,534 7,302 294,580 291,241 42,325 441,272 228,511 $__1,747,375 

$ 294,415 141,534 7,302 294,580 261,241 42,325 441,272 213,877 $ 1,696,546 
$ 550,579 $ 797,802 52,500 248,202 25,000 15,000 

543,334 754,218 52,500 248,202 25,000 15,000 58.292 

39 



General Government: General fund Municipal buildings Machinery and equipment Industrial park 

TOWN OF PLAIN DEALING, LOUISIANA Schedule ot Changes in General Fixed Assets - By Function and Activity For the Year Ended December 31. 1997 
General Fixed Assets January l, 1997 
508,292 $ 261,241 42,325 441,272 

Exhibit G-2 

General Fixed Assets December 31, 1997 
23,029 $ 2,200 $ 30,000 529,121 291,241 42,325 441.272 Total General Government 1,253,130 53,029 2,200 1,303,959 

Fire department Cemetery Dam and reservoirs 
141,534 7,302 
443.41o 

141,534 7,302 294,580 443,416 Total General Fixed Assets $ 1,696,~4(~ $ "; ~.029 $_,_00"~ "~ $ 1,747,375. 

See accompanying notes to combined financial statements. 40 



 
GENERAL LONG-TERM OBLIGATION ACCOUNT GROUP Accounts for the general long-term liabilities of governmental units other than proprietary fund~ 



TOWN OF PLAIN DEALING, LOUISIANA General Long-Term Debt Group of Atx:Ounts Schedule of General Long-Term Debt For the Year Ended December 31. 1997 
General Balance Obligation December 31 Sewer Bonds 1996 Retired 

Exhibit H-1 

Balance December 31~ 1997 Amount available in Debt Service Fund $ 33,372 $ $ (16,016) $ 17,356 Amount to be provided for retirement of long-term debt (3,372) (15,000) 16,016 (2,356) Total available and to be provided 30.01)~ 
General obligation debt payable $ 30,01~t) $ (lS,0(J(....._....___._j~) $ $ 15,o00 

See accompanying notes to combined financial statements. 41 



 
ADDITIONAL REPORTS REQUIRED BY GOVERNMENT AUDITING STANDARDS 

~ Independent Auditors' Report on Internal Control Structure Based on an Audit of General Purpose Financial Statements Performed in Accordance with Government Auditin~ Standards 



 

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
The Honorable Leon Sanders, Mayor and the Members of the Board of Aldermen of The Town of Plain Dealing, Louisiana 
We have audited the general purpose financial statements of the Town of Plain Dealing, Louisiana, as of and for the year ended December 31, 1997, and have issued our report thereon dated April 9, 1998. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. 

However, we noted other matters involving the internal control structure and its operation that we have reported to the management of the Town of Plain Dealing, Louisiana, in a separate letter dated April 9, 1998. 
42 



This report is intended for the information of Management and the Board of Aldermen. However, this report is a matter of public record, and its distribution is not limited. 

April 9, 1998 
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INDEPENDENT AUDITORS' REPORT ON COMPLIANCE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCL~L STATEMENTS PERFORMED IN ACCORDANCE WITH 
The Honorable Leon Sanders, Mayor and the Members of the Board of Aldermen of The Town of Plain Dealing, Louisiana 
We have audited the general purpose financial statements of the Town of Plain Dealing, Louisiana, as of and for the year ended December 31, 1997, and have issued our report thereon dated April 9, 1998. 

The results of our tcst~ disclosed i~o ii]sl~lllees of noncompliance that are required to be reported herein under Government Audltm~ ~;t,mdard This report is intended for the nfformation of Management and the Board of Aldermen. However, this report is a matter of public record and its distribution is not limited. 

April 9, 1998 
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